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&$8!7( P

= 14$"(5! 1! % *4($ 1* '0$4#$ ,2$&$7$CI0(6 1%$5(6  ,8I0(2*F '$C"* %!/ 4*"*F
2*$ * 6(1&(12$& &*0$0128H'S *%12( $)0*8( "™ 5! 3 20%10* & *%* 2$" 7$%!0*
&$14*7* 01)*%(10* $" 0I*82(6 !&(12$&* *2$ 5! , 4 $ %! <($ ,14*0*2
'$ *0612(6 ( &$7*&12(6 7$%I0* & $4(% !*3*F $14*$ 5! 14$"(5!, *0$0(5( $

01*82( 1%1.410(3( #* $"%,2, , *1*F #"l #* 5! $1, "($ 1%<$ +(6$%(6 1&(12$&* (
"%%(# 01'82( 3* F 41 5! "$&*$ 4*0(3! 12 &$17! "o #$"(0! <,"! $0 $17$<$K!0
0% )*,)(*+! &*&! $9%*0* E999 1'3( 1, ("*;! 17*7 (, (4,C< 0% 143"(5* (

$0 5! &$0$%S$ (*$ ™ 1! $& *%™  $&14 5! $"$< 10*  17$%!012* 17,C<* &(1*0*
17$%(* 2$5* 5! & $0*.*$ $014*04(0 N(7$)SNF 5! 1,  ( *&$14$7( #$%$ (7( 1%(’

SNE(P $ 14$"(5* 5! & *4($ , (' 5!"0 $&*1*0 8%%!2 ( +1#$% & (2 (%!0(
01& (5*41; $ 5! <($ 1%!.410(2 (6(0#F 2$5( 5! O* Cli, %*4$&,2$%,
2$&$7$CI0 , (!, )* 1&(12$&* +(4 *012$#F *7( "™* 1 I (% &$2$ *%6*4( 1%

* 6(1&(12%&, 14$"(5, *5 8$%!2 5! <($ , ".( & $4 (%0(2 1% .4$ 1, 'K,
7$%10(* *'(7* 1% <** IF 'K, 7$%!0(* 5! &$14$5*7+ 14 5* 2$5* 5l
OMH(+*7* I'3(*  (6(0# 5! <($ 01"*82( & (5*4*; 0 5IF 2*$ 1&(12$&F 4$7(2$
1&7142% ($ & $4(% 14$"(5* 28" 201)*F 0* $™ ( &*&! F " #* 51 14$"(5! 0*5)*"

& $271$ ( $14*%(%.( 1%! $4(*$, * (#*"  * (# 1 #* (3% (&*4 (5% 6
19%!8*0$ & ((7(F 2*$ 8%%!2* 2$5( 5! "$< $ $<*%($ %! 7(2( )*"*4*2 2$5( ', 5!
&$%! 10 $ (&*2 1! % *4($ 'K, 1%$5! 7$%!0! (' $5!==> #$"(0!, 1716 *",

@ 14$"(5! 5! )0*$ " "Hx 1,<(0% +HS%* "ITH )% (1( $" 4$#* 2% /1 ', <(4(
0*17!"0(2F )*4$ 51 $" I"($ 11<()* 0*17"0(2* 1%$#*  ,810(2* " $ (6(0#5!
4% 1& 18($ $271%14%%.( 2$" &*&! 419%*0* E9 ( 14$"(  5* ( +H$%* $"< *0(2*
$H)™  1¥$5 )Ih( 5! 0%14*7* <$ <* ()'IK, 14$ "(51%! 14 *02! ( 14 *02!
7*4(012$# $< I"*F 2$5$5 5! 14*5*$ 0* 817, 011 1/0(  (6(0# $ <* 5! <)$ $2$08*0*

4() 4% 1, & (14*7(3! 14$"(51%! <*810! , 4*0(3, (& $#0*0! () )11 %(
1, & $#0*0( 0*5<7(C( ,8!10(3( 1% < */!I 7(104F * %*F *'F $*)" ( OKI7*
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$4)", ( *%( 5! (#,<;10 4*#F * $14*7* 4$5(3* 1, "$.7* & 12$ 1$# " 'IK,

,CO! 7$%I0IF #*1( <1 12(1, "$1&!7(, % 412, ( 1.2, $*%12$5 1!
%*4$8,2 $" 12*$ 1¥$14*70$14( 1%$5! 3 2%! ( &$2$ ( $ 1! 01*82$5 ( ('12$5
0*"$/(F 8('! 5! ()0!%! ($ 5!"0$ %!7(2$ "17$ $ 17 $91012! 17,C<! ( 2+(#! ,

$*0612$5 (&*2 O(5! 0114*7$ O* 1! 127$0(7* , )*<( 4* 117* (, &$2$5( *0*14(
14$ 5! 4*2$ <(7$, L.2$5F #"1 51 17$%1012* 17,C<*  C(%!7* 5$. & I" 2 *5 29 %I2* |
“)*0p12$' H0*14(, $C"* 5! ("% #"IH#" C(%!7*

( & "

- oxw ] 11 O%A( 0%14%0(7(, 1%$5$5 "0*.+$5 &%  14$5<(0(F & ((7(1, ,<)$
6 (./*014%$ ( &$4&*7( 1, &S$" 3 2%I0, %7*14 (*F$"  *2711, (2 .410( *"* 1,

(*7( 1%$5, " C*%, G1* 4IC(.4!' 0* *" *0,:F )* 8(4 *04(6 "%!14* #$"(0* $" +(6$%*
2 41+ 01 07%)('$ 18$'10* $ +(6$%$5 17$%1012$5 1%  114( (0* $"0$14( (7( 1,

& (4(10,4( 7*4(012( 51)(2$' ( 2,74, $' 2$5, 5! (' 0$1($ 1* %! §' * $"0(
51)(2 1! 23" +(6 5*%:;* 2" (6 5! () *0$0(5! )*6%*  4(7* (
5N(2% $ 51 %I/ "$<* ((7* ( 14$"(5* O( 1, O* 1%$'! &4, , ( & $7%)(7(

2 $) 6 %*412! )INIF 14$"(5! 5! (*$ ( %(.! &,4* * 2%$ 4% 1, 11 )*" C*o6*7(
2$" $31;1%(6 7$%!0*, *0$0(5(F & ( $'0$ 5! "* 1, 11 )% Cro6*7( (28" %*4*
1( ASH* & %S$# 115%+* 17$%1012! 3 296101 18( 'IK, +(*F <(7( 1, %*4( ,

& (7(2%* "™ 51 & (1 (%(.! L(6$%! 1, )I'1 # *0( 8(7! 1* *0$0(5$'F $0( 1,
10 'L*¥7( 1% *0$03(* ( & (*7( $" +(6 ( 17$%!012$ <$H$L7,Cl+l *™* 1
,810(3( ( 17!"<!0(3( '4$"(5!%( & $#0*0( 0* 1%! 14 *0l G %*4$&,2H (6(0#:F
012( 1, "$.7(, 6 %*412! 2 *5106] * $8(4$ 1, '0$#( *0$03( ( $ *%3('$ *7(
<IC*A(, %*412,F 2% 1, (' " C*%! &*7! & I" 0*5! )'$ *K** G=@Q: *2$ 1!

28" %*4* &$141&I0$ $"$H/($ &$1%,"™ |, 3 2%6( 17$%!  012( 51)(2 1* #7*#%;(3$'
2$5* 51 2$" +(6 "$<(7* 01.4$ ()'1+10 $<7(2

%6*412* 51 <(7* (1,%(.! <7(), (* ( *4(0( 1, CITI7( ™ , +$5 1*8,%*5,
1%$5, 2,74, 0, ( &$7(4(82, 0*"$/ L(6$%* &$7(4(82* 0*"$/ 0* (14$80$5 $<*7(
KROX <(T7* 51 &$8142, ? % $L7T*<(7* *4(012( &  ('$ 12( #*"$%( <'6, @-A
#$"(0! &*7( &$" '$/0, " C*%, 201)* $(17*%* 14$ 4¥2$ <(7* 5 &$4(10,4*
7+4(012% 0*"'$/ , 3 2%10$' ( 2,74, 0%’ C(%$4, %*4 * 6 9*412%5 " C*%( 0*

1%! 14*0! &(1*7$ 1! #7*#$;(3%' ( 17.C(7$ $#, 0* 1 7$%!012$' 5!)(2,
&(12$&(5* O(012*F 2*$ 11"(.4! 6 %*412$# 3 2%I0$#  C(%$4*F 1)<(5+7* 5!

& $4(%0* $"0! 41C+! 7*4(012! 5! * 6(5!F $1$<(4$ (4 $&$7(4* 187(412%# 2%*
51 28" Q6*4*F "27IF (*7* 1%! ,17$%! "* C(%( 1%$5 (' 1$14*70(' C(%$4$'F "
1¥$14*70$ O1#,5! 8(14, 0* $"0, & $1%!14, ( "* 4*2% 8% ./,5! 6 %*412, " C*%,
*4(0(F & I'"* 4$'IF O(L, '$#7( 2$" %*4* 4 &4( 17 $%1012( 5!)(2 4*2$ " #$ 2*$
2$" *&*"0(6 7$%!0* | ( 4, 5! 17$%!012( 5)(2 <  ($ $,C5! 2$5( 1! 0* $"
<*0($ $" 4,K(0%3* , %! 12$'F 2,74, 0$' ( &$7(4(82% '1%$' C(%$4, 4&$8IT*

SIF "27IF <$ <* & $4(% 17$%I012$# 51)(2* ( 4IC+  %*4* )* 1%$5$' & *%$'
3 2%(F )*& *%$ <$ <* *4(0* "* 3 2%3$' $" C! 1%$5 &  7$C*5, %*412$5 ( $'< *0*
0 4% $" ABH* 0*1 45+
$K* 6 %*412%# 0% $"0%# &$2 14* , 32%( <($ 5! 1&(1 2$& G@ H
@ S:F * 1I"(4IF +1#$%* 1&(128&(5* , (0, *7*4 (01235 14 *0( 5! %$"($ <$ <,
'(4 $&$7(4 1&7(412( $%*0

$<* ()IK, 0*$"0(6 ( 4,K(012(6 4!C+( $"7,8(% 7% 11 0% *<$,
&7(4, @ > #$"(0IF 2$5( 5! 19)%*0 ™ 1.( &((4*+ 1 T$%I012$# 5!)(2* , 3 2%( 23"
%*4* *<$ 5l <($ 4*2$ 1¥14*9%;10 "* 5! *4(0(* <(7* &$<I™ $1(#, *0* * 4%

1*<$, 51 2(0,4* (012* I1&(12$&(5*F * %7*14 &7(41 2! 7*4(012! '(4 $&$7(5!
56 |



& $.(10* 5! 0* 1%! 6 %*412% 1%!.41014%$ (0* $" H  "™27! 0* 1%, 6 %*412, 3 2%,

#, (012( 5! (*$ &U( , 012, " #, 14*9%;10 5! &$" %7*14
187(412%# '(4 $&S$T(4* $ 5 <(7$ #7*%0$ .1+l 4$#  * 1*<$* 51"0$ 5! 4% 5*1*0
)0*2 " *4(0(* 0(5! <(7$ 14*7$ 1¥$ "$ ,2("*+* 17 $%10128$# 5!)(2* , 3 2%(F
01#$ "$ ASHF " 0(.4 $#H+(4 6 %*412! 32%I0! 1*  '$14*70$14( "

) "4 17$%!1012$' 51)(2, 5! 4*5 1*<$ % 7$ $& )0$
&$" 1)*$ 2$ 101 )*< *0($ 5! "* 11 ,<," /1 ,2$&$7*C , 1%!.410(3( 2$5( 0! )0*5,
7*4(012( 17,C(4( *8,0%7$ 1! 0* 4% "™ 11 0* $" O! )OV( ,5IF * 17$%!012* 18 ,
3 2%( "* &$141810$ ,4 0! IKACF #, (012(0(5 | '( $%*$F OIS 5! &$17*$

( C*7<, & $4(% 1*<$ 12(6 )*2;,8%2* *&*F | 4*5 " *6F )*(14* 0(5! &$4% "($ 0(
20"+ #, $%! 1&(12$&(5! 0( ,2("*+! 17$%!012$# 5 NE* $ 1*14*$ 1! @ =
#$"(0! (" #(1*<$ , &7(4,F 2$5( 5! $&14 ,2(0,$ (012, 1&(12$&(5, *51*<$ 0!
18$'(+! 17$%!012( 5!)(2F 5! 5! +1#$%* 1,"<(0* .| 0* 1* 1,"<(0$' (012!
1&(12$&(5!  #, 1! <$($ (, $%*5 *6F *7( 1** < 1) (2*2%* ,1&I6*F 5! 5! &*&*
&$4% "($ )*2:,82! " HS# 1&7(4128# 1*<$* & %('  *6 5! 4%2% )*% .10* 0*
1 x0, <$ <* ()'IK, *4(0% ( %*4*F 2$5* 5!, 1. 4(0( (14$%!140* 1* <$ <$' 2$5,
51 &I"114 #$"(0* *0(5! %$"($ 0% $ *0( 14$"(5! 1 * PB(* * G<r 114 1,
1,)<(5!0! 0* $"0! 41C+!

A $<* # * (012$# 5! <(7* %I7(2* 0* $"0* <$ < * (0% $" 5! 0(5! 0*&,14($
O( &$17! +1#*  &$7$%(0( 29 %!12* 17,C( 1!, %*41 2$5 17$%!012( 2*$ (& ! 4%
% 'F ->@HQ #$"(0! 1*14*$ 1! $&14 *<$ , &7(4 , ) $14*7$ 5! 1*06*$ (

&(4*+! 17$%1012%# 5N(2* , 32%( *<*0($ 5! 1&12  $&(MF &$" & 14+
1% #*00*+*F  2$&$THH*+ 7$%10% 2$5( 01 )0*5, 7+4(0 12, 2+(#, * <( 17$%!012(
51)(2 <($ .4%$ )*)$ O(5(F 14$"(5! 5! 0%)%*0 012( 51 14(2$' 14$"(5!'P 2$5( 5!
1¥14%06($ #$A12%P 17$%* (+('* &(1*$ 7*CO$ & $4(%  I"*, 3 2%(

> %*4( 1! O(1, &$'((7( 1* 4*2%(" 1*<$ 12( )*2; 83(* (17,C(7( 1, (
0%"*:1 17$%1012( * $8(4$ 1, O$%*7( 17$%!012, 17  ,C<, '$O*1( 10!"(24(03(
($0* 11.( (7% 1%! "*;!  $" 7* 51, 299 ( 2999 % (, 7*4(012! # *"$%! O* *" *0,F
L 14, (12 F & (, 1 $ (&SI 4 "$< ! %$;! 0* $"* &$4(10,4* 5!
&$141&10$ 17$%1012* 17,C<* () %!/14# "I7* 6 %*412(6 2 *51%6* $HT*06(4$ )<$# ABH*
4% 1, 1%!.410(3( / (O(L, '$#7( "* ()" C! ,4%2'(3, 1*
810(" 7*4(012(" 1%!.410(3(* $ "0*1 11 $" C*7* 17$%!012* 17,C<*
G)*&*"0$# $<!™: | 1412$5 1&(12$&(B(F * ,%!"0* 5 | , 0$%(5! "$<* ( 28"
($2*4$7(2%, 035 $( &$4 I<, 17$%!012$# 5!)( 2% $"$< ($ 5! &*&* )* 1412,
1&(12$&(5, - A= #$"(OIF *)* 82, 1&(12$&(5, 0.4 $2*10(5! $)%$7, 5! "*$ )<$#
ASHF " 11 1)<(5! .( 1+ <$#, (712! 5111( () $1 Ol'IK, %*4!l $#,(7( 1,F
0*(IF OM$%*7( , %! 12$' C(%$4, 0* $"0( 5!)(2

*B0p(.1 HTHSTI2(6 1&$10(2% (*'$ , 6 %*412( 2*5 106(*  L(6$%*
1% C(0* 0(5! 1%'$ %! 12* ( 3 29%!0* 04$ ( &$7(4(82 *F % &(1*7$ 11 #7*#$;(3$' (
&4 I<!

X

DO 51 08(0($ ((7 #7*%0$' &$ # 82%' 2, )(%0$' &(1', 97 %I2*F
012* 17$%* &$ 1*'* (4*012$' ( 5!% I512$' &(1',F* 0 12* 51 '$C™ (1* ()'(17($
woopx A&* HTHS(3I $2 #T( G, #*12%5 ( *2 "$O(5(:F #7*14( G,
*7*3(5( ( %*412$5:
2 #7( A& #T*#$;(3! )*1+10 5! ,12$ $ &$17! % !' 0% ((7$%* #$'0(59'
(51"0$14%%0(5%' /( (T(3$'F * #7*14( C(%( (%!, 5%0603$' ( & (%*40$' C(%$4,
"$ PE 9612*F * | 3 206( (, 012(' $&.4(0%* , *7*3( 5((& ('$ 5, 5$. ("*0*1
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=44-" 3 .0 E2 O
)
"HS &1($", 1, 012( 1&(12$&( (*T( %l( HT" $" 1%$5(6 " HS%*

G'(4 $&S7(4(F &*4 (5* 1(:F &* ( %l( ,&7(% 0* 32%! O( C(%$4 G3* (# *"12(
&*4 (5* 6. #7!" 1, "$<(5*7( &$HT*%(4$ &S %*CO$14( '14* , 2% 1, ( <(7!
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2%41"IF *7( 51 (0% O*5#7I"0(5(* <(7* %7*14 *1 110128# 1*<$ *
0*514* (5(6 % !'0* <($ 5! 0*5#71"0(5( 'K, 1%(* 1&(12$&(* 1&(12$&
&114%0(3! H (* $ ' 5! & ()0*$ ( 99 %*11;1012( 15<$  #7" (‘12$#
1(12$&* O(5! *14*$ 1¥$ )*4$ .4$ 5! $0 <($ , 14*  $5 & 114$0(3( 1%!4*F %!/ ( ()
" H(6 *)TSH

- ('12* $&.4(0* 5! $" %*52%"* &$ 1%, <(7* 0* & %$' 114, $ 5%5 & ()0*5! (
*& *9571 5$. & | O#$ 4% 5, 5! 7(80$ &$6$"($ %, "+ 5! <(7$ &$)0*4$ ( 6%*;10$
#$14$& (14%$  (12(6 6 (J*O*F +(6$%$ ()"*.0$ &$* #+l 1( $A(+HF
(0" C;(%$14 ( &SC 4%$%*+! , #$+1+(*F 2$5* 1, & %$  +(6 10*7*)(7* $1(7*3
1%! 41 8*14( <($ 5! +(6$% 1&(12$&

" 19%(6 6 (./*012(6 $&.4(0* 0% )*&*", ('12* 5| $&.4(0* 5"(0* 17$%(7*
" Gl *@$14$712%# &$ 127+ $2 1, 0% (14$2, 4, 814  "7(7! 'K, 1$<$' '0$#!
$&.4(0IF 0% )*&*", 5! $0* 317* & (&*"*7* 51"(0$ (" . ) 4% 11 0(5!"0$ '114$ (5!
'SHTS &$6%6*7(4( 1* "%* *&$14$7*H',810(2* 4,8*14  510$1($ (12(!1&(12$&

i 51 $2$ > #$"(0! & $&*7$ *&*'0$ ('12$ 3 * 14%S$F $14*7* 51, (,

(&*2 5I"0* %7*14 2$5* 5! 5$. ,%I2 "$&(*7* , 1%! 2 *51%! & $&*7! " C*%! 14*$ 5!
(12( 1&(12$& 2% 1, & ()0*%*7( %7*14 $14*3( 7*4( 012$# C(%;* ( 19%( 0$%(
16 $&12( 0% $"( 2$5( 1, () (* & ((7( 6 (/*014%$ (*5,/( %! ,F 4( 1,

0% $"( & (‘(7( 14* 1.(014%$ ( ",6$%0$ %$K14%$ (‘12 1 320! (1&(12%&* (
5IF 2*$ ( 012*"*F %!1$ , *,6$%0( C(%$4 4(6 0* $"* 5 I"*OF 7*4(012(F 5!)(2J )*10$%*$
51 28" 19%6(6 4(6 0% $"* 510, ( (14,F 1%$5,F 2,74, , (" C*$ (6 &$" 5!"0( ( (14(

&$142% *4$ O(5! & 141 *0$ 2%+ 11 2*Cl )* *&*" 0, 32%, " 5IF , 012, ,2,F
0%14*%6*2 & $&*T$# *&*'0$# (12$# 3* 14%*F * 1&(12 $&( (12( ™ 1,
0*171"0(3( 3N)** ) (* 1, %I2$%(* "$7*)(7( )*2 $O(F 1%!4 5! , (,
&$.4$%*$ $0, %!7(8(0, 2$5* 5! , +I', $14*7* C(%*

A * (1285 2*41" ( 51 <(%*7$ )*(14* %17(2(6 :,"( F 10! #(80(6 ,& *%(4:* (
"Cr%0(2%  O( 1, 1%$5( %7** 12( " Cr+I' ()*)(%* 7( &$.4$%*+! ( 2%"
01& (5*41* (4(1 "O*T( H7" 1%$H* 114* *% 9 51 106$5$' &$5*%$' $"<($ 4(7,
(1& 1" (*

> &$7$%(0( E999 %12* "$.*$ 5! (12( 1&(12%& (" $ 19%!4$%0! '$/( U *0*82(
%7** (&0 *7("* $%*$ 51 ("12$5 2%41" (I *0610128# 1#)* 6*4*F 2$5! 5!
$17$<$"($ $" *OHS<* " LIH$% 10 *7$ '7(2(F 2% #* 51 &*&* $9%!08*$ )*
(12$# 3** G= F & $.(($ 5! 4*5 &$1!" ( &$7$C($ "* $060, # **4, O* # $< 1%

14 * GI_[b’g\erYg Z_eX[* IR[bN: *2$ 5! (12(1&  (12$& &$14*$ %7*™* 1* 1%$5$
"Cr%SF 2$5$5 1! $<( , 4$2, % I0* +*$  2(0,4 * Bl 2k 11 4*7(5*
5I"(0(7*F * $<0$%;10* 5! -@ @ #$"(O!

%! 51 4% "$14* "+ (12! 1&(12$&! "(#O! %(1$2$ ( , (14$ (5( (, 3 2%(F *7(
0(5! 0(2*2$ "$14* " (* 11 & ()0* $0$ .4$ 1, $0( O* $10$%, 4$#* 4 *C(7(

(12(1&(12$&( 1, 4 *C(7( 0* $10$%, 1%$#* #71"™" = (' 3I7* (14$%* 3 2%*

& )0* % 6$%0, %7*14 0*" 1$<$'F .4*9%(! ( %*11;1012  ( 1*<$( $2,.*5(
(12(6 1&(12$&* "* 11 14*%! ( O*" 1*<$! ( 0*" 32 %, (", % 7$ "712$
& $.7$14 $5%., 9E %2, 0! & ()0*5! (' 4$ O( 3!$ *&F % 14$2 &$2, K5, "
& $AIH0, %7*14 412 $" E %I2* 4% %' *'(, (1 4$80( "1$ 3 29%! <$ <! 1*
BLIT(*  4( <$ <% (012( &*4 (5* 1( &*"*5, 01& *%$17*%0* ,81+*F 41 4('

& $&*.15, 1%$5 #7!" *& 1F 'KA4(F %2 14*5  *71 0* 8(14$' & *%$17*%60$'

14*0$%(.4, 4$5U( "*712$ $" 3* 106! %7*14(F 2$5* 1 | 8114$ " C(%*7* 1*

5114(3(*F &*&! 1, $1,K(%*7! 5! 14(2! ( 0!& *%(70! )*2;,821 *+(6 1*<$ * (
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"OEr71 1, A$8(.4* #S+HIO( (14$80( 5! * 1(* <( (1 $<**$ 2% 1%
14$2* (4 *C($ ",CO, < *412, &$'$/F (7( "* 2*C, 1% $5, I8F 2*$ 01,1.*0( ,

*1& F $0( 1, 48 14 *7( 2*$ $< */*+1 0128 9%(. L 771,
$&.41 & (&% &S17I"+* 18 , %! 12(' (3 2%10(" &( 45+ (FF &* ($0™* 2% (6
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